
Schedule III
[see regulation 6(4)]

Monthly statements of liquid capital rvith the Commission aDd the securities exchauge

MEMON SECURITIES PRIVATE LII!{ITED
Computation of Liquid Capital

As on 30042026

r,' L LL,s!-. $il

in Govt. Securities

5% of the balance sheet value in the case of
. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

10% of the balance sheet value, in the case of tenure of more than 3

10% of the balance sheet value in the case of tenure upto 1

12.5% of the batance sheet value, in the case of tenure from

15% of the balance sheet value, in the case of tenure of more than 3

lf listed 15% or vaR of each securlties on the cutoff date as computed by the securities Exchange for

securities whlchever is higher. (Provided that if any of these securities are pledged with the

exchange for base minimum capital requirenment, 100% haircut on the value of eligible securities

the extent of minimum required value of Base minimum capital

7,762,117,138

lf listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities

Statutory or regulatory deposits/basic depilsits with the exchantes, clearing house or central depository or

any other entity. (l) 100% of net value,

however any excess amount of cash deposited with securities exchange to comply with requirenments of

base qinimum capital may be taken in th6 calculation of LC

Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities etc.(Nil)

1OO% in respect of markup accrued on loans to directors, subsidiaries and other related parties

paid as purchaser under the REPO agreement. (Securities p urchosed undet repo ortqngement shdll

and receivables other than trade Receiveables; (i) No haircut may

applied on the short term loan to employees provided these loans are secured and due for repayments

12 months. (ii) No haircut may be applied to the advance tax to

extent it is netted with-provision of taxation .

ln all other cases 100% of net value

1OO% value of claims other than those on account of entitlements against trading of securities in all markets

ln case receivables are against margin financing, the aggregate if (i) value of securities held in the blocked

account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii) market value

any securities deposited as collateral after applying VaR based haircut.

Lowet ol net balonce sheet vqlue or value determined through adiustments,

lncase receivables are against margin tradinS, 5% of the net balance sheet value.

iii. lncase receivalbes are against securities borrowin8s under SLB, the amount paid to NCCPL as collateral

. lncase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.

lncase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market value of

purchased for customers and held in sub-accounts after applying VAR based haircuts, (ii) cash

as collateral by the respective customer and (iii) the market value of securities held as collateral

Lower ol net bdlance sheet volue or volue determined through adiustments
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,t. Securities

1.5

rvpstment in Eouitv Securities

1",375,018,868 212301731

i. lf unlisted. 100% of carrvins value. 49.464.630 49.464.630

1.6 lnvestment in subsidiaries

7.7

r associated comDanies/undertaking

1 00% of net value.

1.8 2,000,000 200000(

1.q vlarsin deoosits with exchanee and clearing house. 104 404 174 704.404.174

1.10 Deoosit with authorized intermedlarv asainst borrowed securities under SLB.

7.77 :s and oreoavmer , 510 r00 )\10)ot

7.72

1 1q Dividpnds receivahles-

1,.',J,4

1.15

559.750

33,820,383.00 33,820,383.00

1.16 17,765,43a 77,765,438

180,033,467 180,033,467

90,891,554 220771 90,670,775



I

vi. ln the case of amount of receivables from related parties, values determined after applying applicable

haircuts on underlying securities readily available in respective CDS account of the related party in the

following manner; (a) Up to 30 days, values determined after applying

var based haircuts, (b) Above 30 days but upto 90 days, values determined after applying

50% or var based haircuts whichever is higher.

(c) above 90 days 100% haircut shall be applicable.

vi. Lowet of net bolance sheet volue or value determined through adiustments

388,794,851 44973 388,749,878

1.18

cash and Bank balances

l. Bank Balance-proprietory accounts r,826,732 La26,132
2r2,009,492 212,009,892

iii. cash in hand 31,053 31,053

1.19

subscriDtion monev asainst investment in IPO/ offer for sale (asset)

(i)No haircut may be applied in respect of amount paid as subscription money provlded that shares have not

been alloted or are not included in the investments of securities broker.

(ii) tn cese of tnvestment in IPO where shares have been alloted but not yet credited in CDS Account, 25%

haircuts will be applicable on the value of such securities. (iii) ln case of subscription in right

shares where the shares have not yet been credited in CDS account, 15% or VAR based haircut whichever is

higher, will be applied on Right Shares'

'J,.20 Iotal Assets 2,466,102,09O 3L3,894,743 2,L52,207,947

275,543,540

viii. Other liabilities as per accounting principles and included in the financial statements

ii. Othbr liabilities as per accounting principles and included in the financial statements

Note: (a) 100% haircut may be allowed against long term portion of financing obtained from a financial

inst finance leases. (b) Nill in all

i. 1OO% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:

Advance against shares for lncrease in Capital of Securities broker: 100% haircut may be allowed in respect

of advance against shares if:

a. The existing authorized share capital allows the proposed enhanced share capital

b. Boad of Directors ofthe company has approved the increase in capital

c..Relevani Rdgulatorv approvals have been obtained

There is no unreasonable delay in issue of shares against advance and all regulatory requirements

the incibase in paid up capital have been completed.

amount calculated client-to- ctient basis by which any amount receivable from any of the financees

10% of the aggregate of amounts receivable from total finances. (Provided that above prescribed

itments shall not be applicable where the aggregate amount of receivable against margin financing

not exceed Rs 5 million) Note: Only amount exceedint by 10% of each financee from

egate amount shall be include in the ranking liabilities

The amount by which the aggregate of:

Amount deposited by the borrower with NCCPL

Cash margins paid and

(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares

borrowed (Note only amount exceeding by

L1O%ofeachborrower frommarketvalueofsharesborrowedshallbeincludedintherankingliabilities)

: if the market value of securites is less than or equal to the subscription price;

the 50% of Haircut multiplied bythe underwritlng commitments and

the value by which the underwriting commitments exceeds the market price of the securities.

the case of rights issuse where the market price of securities is greater than the subscription price, 5% of

Haircut multiplied by the net underwriting commitment

3. Ranking Liabilities



calculations Summary of tiquid Capital

(i) Adjusted value of Assets (serial number 1.20)

(ii) Less: Adjusted value of liabilities (serial number 2.6)

(iii) Less: Total ranking liabilities (series number 3.11)

Note: Commislion may issue guidelines and clariflcations in respect of the treatment of any component of Liquid Capital including any

modification, deletion and inclusion in the catculation of Adjusted value of assets and liabilities to address any practical difficulty.

2,O15,720,497 313894143 1,674,671,,4r5

I

lbl in anv other case : 12.5% of the net underwriting commitments

3.4 Tl* .r"*t by *hi.h tt" trt"l ,"its of the subsidiary ( excluding any amount due from the subsidiary)

exceed the total liabilities of the subsidiary

3.5

Fmien exchange agreements and foreign currencY positions

5% of the net position in foreign currency.Net position in foreign currency means the difference of total

assets denominated in foreign cuurency less total liabilities denominated in foreign currency

3.6 \mount Payable under REPO

tepo adiustment

n the case of financier/pu.chaser the total amount receivable under Repo less the 110% of the market

ralue of underlying securites.

ln the case of financee/seller the market value of underlying securities after applying haircut less the total

amount received,lessvalueofanysecuritesdepositedascollateralbythepurchaserafterapplyinghaircut
less any cash deposited by the purchaser'

Concbntrated proprietary positions

ffietween25%and51%ofthetotalproprietarypositionsthen5%ofthe
value of such security .lf the market of a security exceeds 51% of the proprietary position,then 10% of the

value of such securitv

27,754,939 27,L54,939

3.9

Openins Positions in futures and options

;';;;;f c,rstomer posltions, the total margin requiremnets in respect of open postions less the amount

rfcashdepositedbythecustomerandthevalueofsecuritesheldas collateral/pledgedwithsecurities

:xchanse after applyiong VaR haircuts
',i. ln cas"-f pr"pri.tuy positions , the total margin requirements in respect of open positions to the extent

not alreadv met

3.10

!hort selll positions

i. lncase of customer positions, the market value of shares sold short in ready market on behalf of customers

after increasing the same with the VaR based haircuts less the cash deposited by the customer as collateral

and the value of securities held as collateral after applying VAR based Haircuts

ii. l"*r" 
"f 

p.pri"t"ry prritl".t the market value of shares sold short in ready market and not yet settled

increased by the amount of VAR based haircut less the value of securities pledged as collateral after applying

haircuts.

3.11 lotal Ranking Liabilites 27Ls49391 27,154,939

re eouiw of subsidiary


