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Pak Rupees Adjustments Value
A At =
1.1 |Property B Fgulpment 12.]‘]‘3.3‘34 12773884
1.2 |intangible Assets 3,500,000 500000
1.3 [Investrent in Govi. Securitias
Inwestment in Debt. Securitles
IF l[isted than:
i, 5% of the balance sheet value in the case of tenure uplo 1 year.
i, 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
1.4 [iii. 10% of the balance sheat value, in the case of tenure of more than 3 years,
I unkisted than:
i. 10% of the balance sheet value In the case of tenure upte 1 year.
i, 12.5% of the balance sheet value, in the case of penure fram 1-3 year.
iil. 15% of the balance sheet value, in the case of tenure of more than 3 years.
Inwestment In Equity Securities
|5 If liseed 15% or Vai of each securities on the cutoff date as computed by the Securities Exchange far
15 l'ESpEtl‘l.NE securities whichewer i? higher. fPrnv'ldnd that if any of these securitics are pledged with the 1,108,355,358 [TaaEaen 934,253 953
seturities exchange for base minimum capital requirenment, 100% haércut an the value of efipible secwrities
10 the extent of minimum required valus of Base minimurn capital
W, IF unlisted, 100 of carrying walue. 1}
1.6 [invvestrent b subsidiaries
Investment in associated companlesf/underaking
17 L I listed 20% or WaA of each socurilies as compuled by the Securites Exchange [ retpective securities
whichever is higher.
in. IF unlisted, 200% af net value.
Statutory or regulatory deposits/basie de posits with the exchanges, clearing house or central depository
L |OFany other entlty. [1} 130% of net value,
) haweever any excess amount of cash depesited with securities axchange to camply with reguirenmants af
base minimum capital may be taken in the calowation of LT |
LG [Margin deposits with exchange and cloaring howse, 15,000, 000 15,000,000
1.10 |Depasit with suthorized intermediary against bormowed securities under SL8.
1,11 |Other deposits and prepayments 4,510,200 4510200
Accrued Interest, profit or mark-up on amounts placed with financial institutians or debt securities etc. (il
112
100% in respect of markup accrued an leans to directors, subsidiaries and other related parties
113 [Dividends recehvakles,
Ampunts recelvable against Rapa financing.
114 |Amount paid as purchases under the REFD agreement. {Securlties purchosed under repe arrangement shail
not be Included In the investments.}
Advances and receivables other than trade Receiveables; (1] Ma haircut may
be applied on the short term loan to employees provided these loans are secured and due for repayments
1.15% |weitham 12 manths, |=|:I Mo haareut may be applied ta the advance 1ax 1o Lhe o
extenk it is netted with provision af taxation . :
[iii} In all other cases 100% of net value
Recevables from clearlng howse or securitios enchange(s} )
116 | 100% value af claims ather than these on account of entitlements against trading of securities in all markets 46,320,278 46,320,278
including MM gains.
Recelvables from customers
i, In case receivables ace against margin financing, the aggregate if {i] value of securities held in the blocked
account after applying VAR based Haircut, [3i) cash deposited as collateral by the financea [iil] market value
of any securities deposited as collateral afver applying VaR based haircut,
I. Lower af net botance sheet value or value detarmined through adjustments.
ii. incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net omount after deducting hatrcwt
iii. Incase receivalbes are against securitics borrowings under SLB, the amount paid to NCCPL as collateral
upan entering inta contract,
iih. Met amount ofter deducting haricut
tv. Intase of ather trade receivables not mare than 5 days averdue, 0% of the net balance sheet value, 63,172,640 63,172,640
Iv. Balance sheet value
117
v, incase of other trade receivables are overdue, or 5 days or more, the ageregate of (i the market value of
securities purchased for customers and held in sub-accounts after applying VAR based haircuts, (I} cash
depasited as collataral by the respective customer and (iii] the market value of securities held as collateral 3,512,076 07061 2,070,619
after applying VaR based haircuts.
v, Lower af net batance sheet volve or value determined through adfustments




vl In the case of amount of recelvables from related parties, values determined after applying applicable
haircuts on underlying securities readily available in respective C05 account of the related party in the
fallowing manner; {a} Up to 30 days, valees determined after applying
war based haircuts, {b] Above 30 days but upto 90 days, values determined after apphying
50% o4 var based haircuts whichever is higher.

ic) abave 30 days 100% halrcut shall be applicable,

wi, Lower of net balance sheet valire or value determined through adjustments

S9EI5826

55,E29.826

115

Cash and Bank balances

I Bank Balance-proprietory accounts

1,614,441

1,614,491

Il Bank balance-custamer aocownts

179,358,578

179,35E,578

fii. Cash in hand

17,246

17,246

Subscription meney against Investrent in IPO/ offer for sale (asset)

(iiNo haircut may be appleed in respect of amount paid as subscription money provided that shares have not
been alloted or are nat included in the investments of securities broker,

(i} In case of Investment in IPO where shares have been allobed but net yet credited in CO5 Aceount, 25%
haireuts will be applicable an the vaiue of such Securities. {iii} In case of subscription in right
shares where the shares have not yet been credited in COS account, 15% or WAR Based haircut whichower is
higher, will be applied on Right Shares,

130

Total Assets

1,438,138,761

257,789,529

1,302,637,646

2, Liabilities

11

Trade Payables

i. Payable to exchanges and clearing hause

&, Payable against leveraged market products

i, Payable to customers

179,358,578

179,358,578

2.2

Cumrent Liabllitles

i Statutory and regulatory dues

ii. Accruals and ather payatles

12,548 407

72,048,407

lii. Short-term borrowings

177,341,707

177,381,777

iw. Current portion of subordinated loans

w. Current portion of long term liabilities

vi. Deferred Liahifities

wis. Provision for taxation

viil, Other liabilities a8 per accounting pringiples and inchded in the financial statemants

23

Non-Current Liabilitlies

| Long-Term financing

L]
il. Dther linbilities as per accounting principles and included in the financial statements

i, Staff retirement benefits

HNoze: {a) 100% halrcut may be allowed against long term portian of inancing ebtained fram a linancial
institutian including amaount due against finance leases, {b) Wil in all other cases

24
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Subordinated Loans

I. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:

Advance against shares for Increase In Capital of Securithes broker: 100% haircul may be sllowed in respect
of advance against shares if:

a. The existing authorized share capital allews the proposed enhanced share capital

b. Boad of Directars of tha company has appraved the increase in cagital

¢. Relevant Regulatary approvals have been obtained

d. Thera Is no unreasonable delay in issue of shares against advance and all regulatory requirements relating
to the increass in paid up capited hove been completed,

o, Auditor is satisfied that such advance is againit the increase of capital

1.6

Total Liabilites

429,648,762

429,648,762

3. Ranking LiabiTities Relating to @

ER

Concentration in Margin Finanting

Thie amount caleulsted dient-te- dient basis by which any amaunt receivabile frarm any of the financees
exceed 10% of the aggregate of amouwnts receivable from total finances.  (Provided that above prescribed
adjustments shall not be applicable where the aggregate amount of receivable against masgin financing
does not exceed As 5 million)] HNote: Only ameunt exceeding by 10% of each financee from
agpregate amount shall be include in the ranking liabilities

a2

Concentration In securites lending and borrowing

The amount By which the aggregate af:

(i) Amount deposited by the barrower with NCCFL

(1) Cash margins pald and

[iii) The market value af securities pledged as marging exceed the 100% of the market value of shares
berrawed {Mate anly amount exceeding by
110%, of each borrower from market value of shares borrowed shall be included in the ranking liabilities)

Net underwriting Commitments




{2 in the case of right issuse : if the market value of securites is less than or equal wo the subscription price;
the aggregate af:

(i] the 50% of Haircut multiphied by the underariting commitments and

i} th walue by which the underwriting commitments exceeds the market price of the securities.

In the case of rights Issuse where the market price of securities is greaters than the subscription price, 5% of
the Haircut multiplied by the net underwriting commatmpnt

33

[b} in any ether ease : 13.5% of the net undarwriting commitments

Nepative equity of subsidiary

34 [Tha amount by which the 1otal assets of the subsidiary | excluding any amount due fram the subsidiary)
exceed the Lotal Babilities of the subsidiary

Foreign exchange agreements and forelgn currency positions

3.5 |5% of the net position in foralgn currency.Met position in foreign currency means the difference of tatal
assets denaminated in foreign cuurency less total liabilities denominated in foreign currency

1.6 [Amount Payable under REPO

Repo adjustment

In the ease af finander/ purchaser the tatal amaunt receivable under Repo less the 110% of the market
value of underlying securites.

& I the ease of financee/seller the market value of underlying securities after applying haircut less the total
amount received ,less value of any securites deposited as collateral by the purchaser after applying haircut
less any cazh deposited by the purchaser.
Concentrated proprietary positions

s H the market value of any security is between 25% and 51% of the tatal proprietary positions then 5% of the

) walue of such security I the market of & security exceeds 51% of the proprietary position.then 10% of the . Q -

value of such securily
Opening Pasitlans in futures and options '
. In case of customer positions, the total margin requiremnets in respect of apen postions less the amount

10 of cash deposited by the customer and the value of securites held as collateral! pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary pasiticns , the total masgin réquirements in fedpect al open positions 1o the extent
nat adready met
Short selll posltions
i Incase of customer positions, the market value of shares sold short in ready market on behalf of customers
after increasing the same with the Vak based haircuts bess the cash deposited by the custarner as collateral

310 |and the value of securities held as codlateral after applying VAR based Haircuts
ii- Ingase of proprietory positions, the market value of shares sold short in ready market and not yet settled
increased by the amount of VAR based haircut less the value of securitios pledged as collateral after applying
haireuts

3.11 [Total Ranking Liabilites . Q B
Calculations Surmmary of Liquid Capial 1,008,485 9% FLE T FL] A72,9848 884

(1) Adjusted vadue of Assets |sesial number 1.20]
(i1} Less: Adjusted walue of liabilities [serial number 2.6]
{iii] Less: Tatal ranking Habilitics {series number 3.11)

Note: Carmission may issue guidelines and clarifications In respect of the treatment of any component of Liquid Capital inchuding any
medification, deletion and inclusion in the calculation of Adjusted value of assets and liabilities Lo address any practical difficulty




