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INDEPENDENT AUDITORS' REPORT

To the membery of Memen Securithes (Frivate) Limbted

Report on the Audit of the Vimancial Statements

Opasen

We hove sadited e smoved famciel swements of Memon Securithes (Private) Lismited
(e Compeny), which comprise e statomont of fsancial position a0 ot Juse 3, 2009, and e
saterwet of proft o bowa, the waterent of (amprebensive Pcome. e statement of (hanges 1 equity,
e tatement of cash flows for e year hen eaded, and sotes b O (mancial statements, mcloding 3
mmmary of significent sccounting policies aad other explmasory nformation (‘e fisanciel
statemnents | and we state Gat we have chamed a7l e mformaton and explanateas whch 1o Be best
of our knowledge and belsef. were noversary for tu parposes of e sudet

Ia o cpwacs and 0 the best of cwr mf wranca @d Kcordng to B eplanatoes grves o he
stasement of finamcial posmon. satement of [rofet oo kas, e watement f Comprrhemne ome, e
statement of changes @ oquety and the tatement o cash Mlows logether wih the notes formang pan
Servcl conform with Ge scountng and reporting standacds a agpixable ® Pakistan and pve the
mnformation required by the Companies Act, 2017 (XIX of 2017), in the manner 5o required and
respectively pve  true and far view of e state of the Company's 4Mars a3 ot June 30, 2019 and of the
lous and orher comprebensive ks, Be Panges ® cqary and £3 cash flowy for B year Uwem ended

Basis for Opinios

We conducted cur sadt B accordance wrd ntervatamal Standardy on Aadting (1SAL) b applixcable o
Pakistsn. Owr responsibilities wnder Sose sandacds ae frther doscrbed In O Aaditor's

(Se Code) and we have fulfilled owr other ethucal = sccordance with the Code We
beseve tat the sadd evidence we have cbtamed aed agpropruate L perovide 8 Sams for o
(pasE

Respoasutditios of Managrment and Bosrd of Dircten for the Fiasacial Statementy

s responsible for e propanstion sad fair presestation of e fasncial ststoments b
soordance wih the accounting aad reporiag kacdards & spplxable o Palidan and De reguaemcrty f
Companies Act, 2017 (XIX of 2017) and for mch internal control & masagement determines o
secensany W emable e prepanaton of finan wl Wtements Bt we frre Som muteral wiscsement
whether due 20 fraad o ervor

la prepanng e ‘mancial matewents. maagoeest 3 respoas bie for asenimg e (cempary ) atun b
contwae a1 8 concern, dnclosag 15 spplicable. matteny related 1o goeng comcern and uag e
g coscern of sxvanting eadtss Cusagrmant echer wterds b bgn date e Compamy Tt ceae
Operations, or has no realistic alermative but 1o &0 w0

Board of drectons are respoesidie for cverseeng te Company 1 fmancal reporting provess
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Report om Orher Legal and Reguiatory Kequiremests
Based 0 cur sl we further repert Mt @ o cpuann

4 proper hooks of scoount have been kept by the Company a5 required by the Companies Act,
2007 OXIX of 2017y

b) e statenrnt of finamcial postm the staccemat of profi or hows, e statemcnt of comprebensive
Bxome. B waement of hacgn @ eguty nd e tatement of casd Nows logether wirh the

sotes Sherson have beon drwwn op I confornsity with the Companies Act, 2017 (XIX of 2017)
o are m agrvement with e books of accoumd amd reters,

¢) mvestments made, expendture wcurved snd puarintees extended darmg e year were for the
parpose of S Company s busmess

@) I owr opinion, 8o makat was doductible o source under e Zakat and Ushy Ordisance, 1980
(XVIll of 1990,

©) e Company was in compliance with the requirement of section 78 of the Securities Act 2015,

d e relevant requatments of Secwtan Braheny (Licencng and Operations ) Regulatuons
2006 a3 o the date o which B balaace shoet mas prepared.

The cagagement partner on Bhe sl resaiting = Bas mdependent saditor s roport s Mr. Mabameed
Rafiq Dosas.
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MEMON SECURITIES (PRIVATE) LIMITED
POSITION

STATEMENT OF FINANCIAL —
AS AT JUNE 20, 2019
(Restared)
ne o 2018 2017
Kapees
ASSETS
Nea-currest smely
Propern an! aqusproert 3 L em
: nun.m "”"f“
racplie usets ’ e 00 3,500,000 1,500,000
Loog wrm ermen ) . 0380580 10,290,942
Long term depoamy Pl __asmaee)| 401000
_— 18004 340 I, 2041078
Trale dedy. 10 1,240 59 1,298, 754
Qo term @vermments " 1,560 % ST1.008 466 ml.ﬂ.!:
Loaz, sdvances and cer recenvabies n 10008 1311186 LLF bRt
beome tax refundable ' 15,826,521 sy 10,972,752
Cash 1t dack Dtances o _sanom || eomse]|  sses
—a 87
Te s . "
EQUITIES AND LIABILITIES |
Rare capital snd reserves
horced ot #odmeemes | lceceaxe | 1000000
Lrued sbscrbed and pasd up capeial 3 9°.400.000 97,400,000 97,400,000
Unaprropriced profit e 1472728 S
Sl om revalaston of s vestments . 17412 LI50.867
Comersl reserve e BEO008 | |
OO0 63,4208
:_“ a1
A2 ey ab ey ] e 72,360,933 )
S0 wrm dorrig ” _mi _mm]g
Contagencies 184 commitments

Tt squy 104 Lt ”Imm

hﬁ““hl.’hnﬁﬂdﬁﬂm

UWow Wase..
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MEMON SECURITIES (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS ACCOUNT

FOR THE YEAR ENDED JUNE 3, 2019

Commissson and dividend axome
Capeeal (Joas) /' g o sale of investmenn

AdD InisTIIVE CXPETICS
Finance costs

Oher nome

Loss on re-oeaswrement of nvestments camwed & Qi vatue

Aroagh profit or koss - net

3 (8,826, 000)

(Rastated)
. o1 2018
— Rupees
” 9.008.008 50,994,357
(584,929) 2157w

i
" iR —E
(m (68,10).504)

—EEe (LIS

The snnexed potes Som | 1 29 form an itegral part of Shese financial statements.
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tesmes
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Prft afer wuane (19%.06" 40y, (a2,
Xher comprehenc e 2oven .
Urralind gam o lons oo reeveanserernt of
0 wrm Evestment . (4412.089)
Tetal comprebensive (loas) / inceme for the year N Y
The annened sotes Som | 19 29 form an integral part of these financial stasemenss
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MEMON SECURITIES (PRIVATE) LMITED

STATEMENT OF CHANGES IN DQUITY
FOR THE YEAR EXDED JUNT 30, 2019

larur m w w10 1217 Rewmied)
Baiasce as ot Juby 01, 2017 Rastand)
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Balaace o 01 Jone 30 3910 Reviamd
Batance o ot Juby §1. 2010 Ramiusnd

Totnd cvmmprebmate e for G you ednd
Dane 38, 2019
- Pruf e wna
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Paciasstucetion of varyins on ve—"
snctansificution of Vg W e W shert
et

P S |

LA MM AT LN eLase
fpoapen ’ © o Meaese

._,_.-a.a-.-npm-—l_

r

Ao

Scanned by CamScanner



MEMON SECURITIES (PVT.) LTD.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE M, 2019

CASH FLOW FROM OPERATING ACTIVITIES

Loss defore taation

Adjustment for soo-cash and other items.

- Deprecistion

- Finance cost

- Loms ca re-measurement of mvestraents carmed af fair value
Srough profit or loss - aet

- Capital gain o sale of [avestments

Casd Dow before workiag capital changes
(Rasges a workiag capétal
Decrease in cwrrent asvets

Trade debts
Loan, atvances, deposits and other recervabies

Increase i cwrvemt habiiries

Trade and oder payadies

Casd gesersted from operatioas
Finance cost pasd

Income tax pasd

Net cash groer sted [rom operating scthines

CASH FLOW FROM INVESTING ACTIVITIES
Parchase of property and equipment

Loag tere deposts
Pathase  waie of @vestnead-oet

Net cash ssed in investing sctivithes

Net decrease in cash and cash equivikess

Curiag e year
Cash aad cash equivalents ot the beginaing of the year

Cash and cash equivalents ot the end of e year

s
— s

—m—m
T
L N—
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MEMON SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
POR THE YEAR ENDED JUNE 3, 2019

! STATUS AND NATURE OF BUSINESS

Mencn Securies (Privase) Limited (Yhe Company” was incorpormad
"“**-wa—mﬂ.:‘m—-znmuo
replaced by Companies Act, 2017 (e Acr) Ovlinmce’) which b sow bees

The Company 8 & boider of Trading Right Entitiement Cortificate (TREC) of Pakistan Exchange Limied.
mﬂ“‘”hhm-hﬂh&;‘m

11 Sutement of compliance

hhﬁ“mh”h“-ﬁhﬂﬂ“*
wpicabe @ Paastan  The acowmtang ead reprtng iederd ppicadle 2 Pilsue cegrse "

- loternatocal Fmancial Reporing Stndards (IFRS) nseed by O mtermatioesl Accoumming Standerds
Board (ASD) & sctified wader Ge Companies Act 2017 (e Acty,

- Provision of and directives ssued under O Companies Aat 2017

Where provisscns of aed drwtves nsued wnder the Comommes Act 2017 dffer from de [FRS, Do provisons of
=d Srectiver ssoed Wy e (ompanses At O 17 have heen L Dowed

12 Basis of messurement
These Moancial stasemmests bave bees jrrparsd wndey Ge hesorwcal cow (CEVESTON, eoept for mvesments
classified as Tair value Swough prodit snd loss CFVTILTY which we carvied ot far value.

13 Fuscticns! sad presentation currescy

Bems incieded i Sese famcil smenens we messnd wing Ge cunency of Be primary sconomic
covircament | which G Company epersies. Thess Sinsncial stwements v jrevented in Puk Rupees which iy
e Company”s fancrional 884 presentation curvency

14 Use of extim ates sad |edrments

_ﬂn-*~~*l
m&“*hhuqﬁﬂh -
- Do whicy

r
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« Provision for tation

1 m:m--q-ln-t—gm

mn—.u—nn—um“mm--—--uh—.
um?dh—uﬂ“hdhﬁnhmﬂniﬂg
o obar 01 Jsly 2019

men m~h-hﬁ_'~h~~‘.¢ﬁl
mm*.mh‘.-ﬁhb*-“-u—-*
mnﬁm*hnﬁunmhﬂhu_d-
-t Srfered my m#«m--u-m-m-o—ﬁu
orrmesty

. MHWMHﬂuﬂmuqﬁlhnmmu*-ﬁ
mmun;mnw.mat-...n.-a—.—-—-aw.
I:-l’hh-h-’dtﬂt“ﬁhlmuhhlﬂ
Form of & Loase’. RS 16 mtveduces & single, sodalance sheet lue scomnting model fir lessees. A lesser
*n“mﬂh@nnﬁ*ndah*“
O RGEE V maE cas e veent There are mcogaition exemptions for dort-term Jeases and lesses of L.
valur Bems [ensor accounting remams semdar 15 Se curvest standerd (o Ieasory comtimet 3 Classd) leases o

“oamce o speratmg loaner

©  Amesdment @ RS 9 Tl hutunests’ - Propryment Festres with Negative Compensation (effsctive for
sl periods begmming oo o ufer | Jusuary 2019) For o bebt metrament % be cligitie for messarement
--—-mmo-u---—-u-u—-—uma--uud
h-ﬂﬂdﬂd_'.l-m—*-ﬂ-‘h&n&
*hﬁ“*mhﬁ*mmm The
“hﬁm—*mﬂﬂ*“-h
Bewared & amortsed cot o & far viue Srough cder comprebensve sxcce (FVOCT) f Gy meet G ather
““dﬂllﬁ#d*bu“.h-_-m

A---mns—uu-—umu—--tqu-u-uu-—-n
Hmnhﬂﬂw-u*lh\yMH“‘~
*-Mﬂ‘ﬂﬁhcﬂhh““bn“.
Do foresesshle Anre referred o m g term mterees o LTT) 'h*ﬂmﬂ
Wte Gt LTT e (n e soope of bk RS 9 and IAS 30 and expinin e mumul soquence in which o
sanderds @t © Ye oy el The Emeadment v tof Weh L e w *-uum

® _.mpﬁ-“-hl_huh-n._
m“..ﬁl—ym*m“.-““.
_do&nlﬂha“-ﬂl-ﬂ-ﬂ*uh.-‘
*mdu“hhmdhﬁdh-*hM**h
p.h--#ltﬁdiﬂﬁ“hﬁw Noce
#d“hn“uhn*.m-_'“ The
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mu-&-—-n;—n—qw—-h.mq—hmummdu
t-h‘h-h-un_bpﬁ*ﬂh-homq-n-lﬂu.
cootrol of e dusmess

IAS 12 Income Tanes - Ge amenduent clurifies St ol Income tax consequences of Svidends
poments co fmacial Sstrasents cCsiified B o)) WY recogaized contistesty wid Be vansaction hat
groerstes She Artmbutable profits

mnu—qa—-u--“-u.-.m-pd——l—--
borrowmag ongisally made 1o drveiop s asset when the asset 1 ready for @ osroded s of sale

The sbove amendments wre effective Som asual period begmaing ca or after | Jasuary 2019 aad are not likely
%0 have az mpact on Be Compary '+ Mnanc ol viaternests

m*-‘**hh“dh“m-muw,
These pobces have heen consustesth ol £ ad e veary presented

Pricr period sdjestment

“uhm“hﬂmnﬁ-ﬂh-_.“
I_h_‘”m"ﬂ_‘lluﬂwﬁ.uz
*ﬁ*ﬂl-*#hﬁmd*ihhﬂhm.u
*l-nda-‘hdhﬁhﬂmhw—u*-
h-*"~~~‘-m-ﬂl‘.m for which
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followy
ECacm aa s siesomeat ol Daascial pestsias
e vl poad Baryt o o rn
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Aot af e ronte vmos as o Jume PO Jo) 7 miasse0 e woy
W“h-m‘
e e s o 19500000 p—
Balonce o ot Jume 26, 3017 (e rensuted
Balsnce o ot Jume M0, 3018 (an prostamsty -—n
LNt of ~srnma w4t o Jome 36 208 ' SR
o | S ——
L e e L. e -—
Lot of bngavma o poe BRI 0 ’w“-
A A — 5% T
LOrcu 28 comerbensts ¢ monme far D3¢ vear seded Juas 28 J210 [—
B oo mprafhs o ana
By rrese ke a4 ca e wme e - wem @y
c@Ted @ e v Do e (3 e v
Trwec sane (@ juwells bebose sad o or tanert e :ﬂ
P Rec it o m g S v e
Twr e @t o of oueshamd koot ¢4 '3 onmgecrtrmscs + emwats
cred @ fme e B AT or ae -
e seaqgmith oo of oihas i mmpe shonsive lovs :ﬂ
et o Bait sn Setal commge e v | s

13 Preperty and equiom sat-ewnad
Mnﬁ.ﬂh-ﬂ“d_mlnmﬂw
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Isvestmert property. whach & property held ® cars restas and for captal precines
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Sebumce methed ot the wes specified b asw & S e

The resactua Valoms. @etal Iver d IPrrcance Bethod of BVEIReN [ropertes &Y I ved, and o weed s
Wprorrate. & each reportag dae

Trade tebts and sther receivables

Trade S0 md cther recervables we stated mutaly o (37 VAAe BB retwequenT BARASS o aperted oo
B Trctve Piwrest rwe metad Provisn s made o B¢ basis of Metme (CLs Bt rendt o o8

—ag
ﬂ“_ﬂ.“.dhﬂ“dﬂﬂﬂﬁn_‘
when capistered sreceversble

Tusation
.*--dﬁd-hh-‘-lhhﬂdh-

“""""":'.:':- ' iates 15 B secogaised s eher comprebensive cune o dectly b
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W W W WM

for ol e Seductibie emporwry &fferences caly o the extent St # i3 probadie
m-wﬂﬂ.m.ﬂwﬂhﬂmhﬂ Deferred wa ssset s reduced
mhih-ﬁ-—-’m

Deferred wa assers and habditrs e measared of G W rates Gt e expected 1o spply W0 the period whes e
et 1 realized or O laddiy n setied Nased cu e txx rates Bt Lave bees emacted or substantially enacted by
O dalance \hert dae

Deferred tan u Aarged o credited @ De mome starment, cxcept @ the case of terns credmed o (harged to
(omgrehensn e PO o 6Qe, B whxh (e 2 0 Bx hoded @ comprebensine mxome of aquiy

Fros maoas

Prevesas we recopaaed when Se Company bhas o present legal or comstractive obligaticn as & resul of past
et wad f s prodabie Gt swtflow of resources will be required 10 semtle Bhe obiiganca. mnd a relable

rrtmate of e st be made of B wmown of Mhgatom Provisas we rrvewed o each balaace wheer
Sate aesd el eried L rellet (wrTent b ritgmate

Fasscal gstrvman
leral Mol g

Mu_d“-““uﬂﬂbhﬁ*dﬁﬂn
of recerved M-m“lﬁ*mﬂCﬂuﬁﬂ-h

1) Clausgfcanon of fmancial aven

The Company clasifas £ Snan sl Betruments m e fodow g (ate gores

« ot falr vabue Srough profit and et CTVIPL™), "

ot falr vadue Grongh other comgprebensive imcome (“FVTOCT) or
a amortsed (ot

Fmancial assets Ot meet B (o mg (BT B 00 St eegur sy meanaed o amrtised (out

- e fasscial ssset b bkl wiha otﬂn.ﬂ*“bhﬂ“n
colect contrwteal cash flowy, and e

° ﬁu-dhﬂﬂ“m.mh-‘h--ﬁ
FEYTMDE of priow P Wl mierest m e TR P ana! mtstandag

Foanc sl sasets Qs mret e folarw g mdrans Wt 1 bseguenty measaed @ Py (x|

« Ge foanciel smet & beld wihin & businews model whose objective & achieved collactmg
contractual cash fowt and e lng D fasccial asen aat v

hﬂ-dhmﬂﬁhnwhhﬂhh-“
pevments of proc el wrd Swrvd @ e e Ga bweat cutstantag

By defaul, o1 oD financial 8480ty 0t subsequendy measwed o FV TP

uh—u---.m-u---uc-..u-—.n--—-m.'
B0 povrument Pegeiar woy purchases and saet of fmancial ssets 0t recogrised on Do Tade date D dade cm
whuch e Company comm® % purhase o v D asset
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1) Clasghoanon of fmancral ey,

mcm“--t-uu-.“,u_' |

lﬂ*“p‘dhm-l.
o mncrtised cost

Faascial amsets d Labimies & amortued cout wre mmally recogrused o far valee, d rebsequently
ﬂlwmdhhudu“h-“.

&) Fimoncial assens ond habduies «t FYTPL

Foancial assets and Labdimes camed o FVTPL are mmaly recorded of far vadue and transaction costs
we expensed @ De stement of profit o hny and Ger ccopredensnt mxome Realoed o erralived
ans md losser arumg fom hanges 1 G far vadoe of Be faancial susets and hadimes bekd ot FVIPL
we Bcivded @ De staement of prode of loss d oder comprebensve acome B Be penod = wixd By
we Where management bhas opted W recognise 8 faancal badbny o FVTPL, sy changes associsted
wih Be Compamy’s ows credst ruk will be recogaired » oBer comgrebensive mcome ' (Jom ) Currensly,
Sere are 0o Soa0cial Labines devgnated o PV ITL

I

l

| €) Imparwment of fnancial asrets & smorsved cont

' m_ﬂhﬁ:rnhuMnhuﬂn
anortused Cost a3 more erplanad

€)  Derecogmiion
D Fmancial ssets

mm“hﬂ-ﬂddﬂh-ﬂ‘.‘h—.
Snancial assets apat o when § Tamsfeny Se Saancial sasety wnd substantally all the ausocisted ks end
rewards of cwnenshp 1 mother entxty On derecogamon of 3 faancial mset measured ot amartised cost,
B Efference hereecs B a1t 1 caTyng velve and B sum of B comaaderation recerved and recevable
s recogaised i proft or o ln sdStcn, oa derecogaiticn of @ Bvestment B 4 dedt mstument
cassiied 8 ot PVTOCL Se cumslative gain or lows previossly scoumminted i S vestments
Prvadaancn reserve 11 reciasidied 1o jroft of ks 18 (COF B (B Jerecopaexe of M BVeITment i equly
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4 Hedge sccounting
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srateqy and 1 apply 8 more gealtative aad forwwd-keokiag spprosct 10 msening bedge effectveness
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Impact of the new mpairment model
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CASH AND BANK BALANCES
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15 CONTINGENCY AND COMMITMENT

1 Contingracy
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RELATED PARTY TRANSACTIONS AND RoLANCES
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CAFITAL ADEQUACY LEVEL AND CAPITAL RISK MANAGEMENT

The Company's objectives whes masagmyg capstal are 12 safeguard the Compary's sblity 1o cortmoe as 4 praag
concers @ order W provide recwrss for shareholdery sod beoefits for odher stakebobders aad © mamcas @
ortmal cantal racture

Net caperal and Liqusd capatal requrements of te Conpamy are st mod regulased by Pubistan Stock Exchange
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3% DATE OF AUTHORIZATION FOR ISSUE

The fimancial statements were approved by the
B7 SEF 290 % e Bowd of Dirsctors of e Company in their mevting held o0

3 GENERAL

Fipares have been rounded off 1 (e searest rupee.
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